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/ I A Commercial Bank
& Performing every function?

i of a bank.

| Sound and dependable in I
| the old days.*
I Sound and dependable now.
I Seeking New Business On

iOiir Rt>mrrl

1 THE 1uhemical
NATIONAL I
banic
'OFNEW"YORK

I Founded 1824

, BROADWAY AND CHAMBERS. FACING CITY HALL

f- .

New Orleans, Texas
& Mexico Railway Co.

556 Income Bonds due
October 1. i935

With interest rates falling as at present,
j securities such as these are attractive

At the market to give a direct
return of about 1^/2%

W. A. Harriman & Co.
^ mooirounD

! NEWYORK
SYRACUSE BUFFALO

Onondaga Bank a Broad 5t* People' Bank
Building Building

United Oil
Producers Corporation

Participating 8% Bonds
Holders participate in earnings, above 8% guaranteed minimum,on a scale based on the price of Mid-Continent oil. The
Deed of Trust sets aside 1,000 barrels daily to pay interest.

Oil at $ .88 8-9 nets bondholder &%
" " 1.00 " " 9%
" " 1.75 " "

" " 2.25 " " 20\i%
At the present price of $2.25 per barrel, earnings of bonds, distributedsemi-annually, are at the rate of 20%%.

Traded in on N. Y. Curb Market.
Descri live circular UP-27 on application

William W. Cohen & Co.
f New York Stock Exchange

Members New York Cotton Exchange( Chicago Board of Trade
7 Exchange Piaco New York

Chicago & Eastern 111. R. R.
GEN. CONSOL. 5s, 1937
REF. & IMP. 48. 1955

Missouri, Kansas & Texas Ry.
GEN. 41 <s, 1936
IfEF. 4s, 2004
2ND 4s. 1990

Missouri, Kansas & Eastern
5s, 1942

Missouri, Kansas & Tex. of Tex.
5s, 1942

All New Issues
Bouffht.Sold.Quoted

WM. C. ORTON & CO.
SpeciriUsti in ReorganisaHtyn Securities.

64 Wall St., New York Tel. Hanover 9690-3697

UNITED STATES TREASURY STATEMENT.
Fpecial Despatch to Tub Nbw Your IlmtAi d,

Nnv York IVnlil Bureau, I
Wnsliiuxtvn, II. Nov. 22. j

Revenue receipts and expenditures as at close of business November 19:
Corresponding Correspond

This period Flsral period fls
Receipt, ordinary: month. last yuar. year 1921. vear 19

Custom$16,0 $13,413,802 $112,070,438 $123,070,1Internal revenue:
Income and profits tax 20,373,300 10,383,773 700,448,044 910,724,1
Miscellaneous 83,871,801 94,747.1120 080,017,040 817,270Mlsecllaneous revenue 24,302,067 03.018,026 143,010,782 283,073'
anamn Canal tolls,Ac 831.860 614,820 4,730,118 2,440 <

Total ordinary 140,639,886 182,079,508 1,884,827,209 1,942,188'IKxreas of ordinary receipt, over
ordinary disbursements 100,869,1000,000Kxeees of ordinary disbursement!
over ordinary receipts 86,160,001 78,180.781 ....

TBtal ordinary disbursements 281,799,888 208,246,290 1,410,408,193 1,980,093Balance to-day, $333,904,734.
Receipts and disbursements tor June reaching the Treasury In July am Included.

THE NEW

MEDIATION REFUSED '

BY CLOAKMAKERS'
Strikers Decline Federal Offer j

Which Manufacturers
Accepted. c

V

i

The .'triklng cloakmakera, through 1
their president, Benjamin Sehlesinger, '

refused yesterday to consider an offer H

of mediation by the Department of La- *
iinr and the Dennetment of {'*ommerot> i i

The Cloak, Suit and Skirt Manufac- 1

tuers' Protective Association accepted c

the mediation offer, but the action of the 1

cloakmakers caused the peace move to
fail. , JMr. Schleslnger said that when the
old agreement with the manufacturers Is ,
reinstated and the men returned to work
he will be ready to begin negotiations
for a permament settlement of wages,

1

hours and all other conditions In the
garment industry. But the strike will
last, he declared, just as long as the employersrefuse to live up to the terms of
the agreement, which still has seven ^months to run.
Max D. 8teuer, counsel for the em-

'

ployers. said that there was "about as '

much chance of putting the old agree- ; '

ment back Into effect as there is of '

walking across the Atlantic Ocean." Ko 1

both sides appear to be as hopelessly
deadlocked as they were when the strike
began ten days ago. The employers
want to begin negotiations for a settlementwithout considering the much discussedquestion of who broke the contract,while the workers Insist that the i

Inviolability of contracts Is one of the
Important points at Issue.

Morris Hillqult and Samuel Untermyer,who were reported to be ready to
ask for an Injunction against the em-

ployers, made no further move yester-
day. They are awaiting the decision of
Mr. Schlesinger en the advisability of
darting court proceedings. Forty-two
additional garment shops , employing
more than 1,000 workers, Mr. Schlesingerannounced, have settled with the
union. According to the union's figures
8,100 strikers are back at work under
the week work system.

FINANCIAL NOTES.
Prince ft Whltely. ">2 Broadway. have es

tabllshed a prlvato tolpgraph wire to the of-
lice of I). F. Faulkner & Co., City Bank
Building, Syracuse, N. Y. ,

W C. Cooke, formerly of I.lbalre ft Cooke, <
is with Bogert & De Jlaum.

Win CreenfleUl ft Co., dealers In foreign
investments, stocks and bonds, have opened
offices in £3 Broadway.
Sutro ft Kimbley are offering a block of

the St. Bonis, Southwestern Hallway's first
consolidated 1 per cent, bonds, due on .Juno
1. lnr.l*. Interest payable semi-annually on
June 1 nnd December 1, at a price to yield
about 8Vi per cent. The bonds are a
direct obligation of the company, secured
by a first lien on 1.17 miles of road and
ate a third lien on practically all the root
of the mileage and on land, buildings, securities,equipment end future acquisitions.
The Ilr.r.chett Bond Company Is offering

$170,003 of Mlllnnl County, CTtn.h, Drainage
District No. 4 <1 per cent, bonds, free from
Federal Income taxes, to yield 7 per cent.

The Guaranty Trust Company of New
York will receive proposals until noon
of December £ for the sale to it of sufficient
of the ten year (i per cent, gold notes of
ine tan securities corporation nt not exceeding101 and accrued Interest to exhaust
the sum of $1,320,500.
Hartshomc & IJattcllo, members of the

Nov.- York Stock Exchange, 25 Broad street,
have prepared an analytical circular on the
Missouri, KMUU and Texas Railway Com-
puny. It contain^ a study of Its new reorgan-
Izatlon plan and a description of tho now
securities created thereby, special attention
being given to their ln\estment positions. It
contains vital statistics, earnings, past and
ertiinaled, and a brief history of tho system
Is given.
The statement of the condition of the

Guaranty Trust Company of New York as of
4 November 15, 1921, shows total resources of

$5 12,229.313.90 and deposits of $125,857,452.07.
lis capital, surplus nnd undivided profits are
$41,552,791.10, and Its notes, bills and ac.:ii ptances redlscounted w ith the Federal Re-
servo Bank $17,025,0o0. Its undivided profits
ere $1,552,791.in. in Its preceding state-

ment. published on September tl, they were
$1,131,401.1)3. I
McKlnley A Morris, members of the Now

York Stock Exchange, have prepared for
distribution an Interesting and eomprehen|sive handbook describing all foreign governmentbonds placed In the United States and
listed on the New York Stock Exchange.

SUBSCRIPTION RIGHTS.
Yesterday's Mon. j

Expire. BI<1. Ask. Bid.
Edison Illumtnat- j
lng Co., Boston. .Nov. 25 4 1-2 5 1-2 5 ;

Invincible Oil Co.
rights Nov. 22 1-4 1-2 1-S i

BID AND ASKEE
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest

is to be added:
FOREIGN GOVERNMENT AND MUNICIPAL.BONDS.

Bid. Ask.
Argentina Intern, 6s, 1945 77 78
Belgian 5 yr. 0s 91! 9614
Belgian 7a. 1945 104 104%
Belgian 8s, 1945 104 104%
Bergen 8s, 1945 104 10414
Berne 8s, 1945 10614 107
Bordeaux 0s. '34 88
Brazil 8h, '41 102% 103
C anada us, '20 95% !H!
Canada 5s, '29 0714 97%
Canada 5s, '31 94% 94%
Chile 8s, '41 100% 101
( bile 8s, '20 99% 0u%

_J Chinese Gov. IIu Kug Rjr. 5s, '51. 45 45%..' Chrlstlanla 8s, '45 106 107
Copenhagen 5%s, '44 88 88%
Cuba Extern. 5s, '44 8314
Cuba Ex. 5s, s«r. A, 1944 711%

. Cuba Extern. 4%s. 1910 71% 72%
I'enmark 8s, 107%
Denmark 8s A, '4(1 108% 107
Denmark 8s B, '46 10(1% 107
1 ranee 7%s, '41 9(1 9*1%
1'rance 8s, '45 101% 101%
Italy 5 yr., 6%s 91 91%
Japan 4s, strlg. loan, '81 70% 70%
Japan 4%s strlg. loan, '25 86% 8(1%
Intihn 4Ua >.! «er "A". Milli aali f
Lyon* 13 yr. Os, '.i4 83 ..

Mi.rxelll.vt 1" yr. 8s. '3* 83 ..

Mexico Kxter, gold 4c, '54 .70% 40
Mexico Kxtcr. etrlg. 5s, "45 53% 53%
Norway 3s, '40 107% 103
(Queensland 7c. "41 1"4"» 10."
ltio (!< Janeiro 8s, '46 100% 100% »
San Domingo 5s, '58 3,7 33%
Shu l'aulo 8s. '3(1 10134 101",Sweden Os, '30 90% MM |dwlUei land Rs, '40 Ill 111% IU'oltlo 5s 01 o'J*
Uruguay Rc. 4(1 102 102% .Zurich He, '45 1(31% 107 JUnited Kingdom »%s, 1022 1118% 0014 >
United Kingdom uHs, '2l» 60(4 90% '
United Kingdom 5%.s, '37 94% 94% '

UNITED STATES r.OVERNMENT BONDS.
'

Rid. Ask.I Bid. Ask. J> r 100% 101441 2» P '38 e.lon% 101% ''
2s c UK' S 101% 13a Tan r.. 70% ..

4s r 101', 104% :ls I'an c.. 70% ..
*

Is c 104', 104%|I' I 4c '34. 77
2s P '.78 r. 100% .. 11' I 4s '33. 77 ..

''
2s P '30 c.100% .. iP I 4s '38. 77 .. *
2a I* '38 r 100% 101%! D C 3s '03 93 ..

Closing prices of stocks In which there r,were no transactions yesterday;
nid. Ask. Bid. Ask. TAlh A fliis.l.VI .. At Refln...p-,0 97" 1Alliance It 73 .. Atlas T«rk 11% 17 !'A A Coble.100% 103 llald I. pf.|02% 110 I,Aural S 1st .. 90 llnrnet I,th S3 53 I.V Bit N pf. 49 49% do pf 78 0(1

A Beet 8 pf 00 (14 Tlatopllna .. % % t.
\ [Ik S pf.. 04 05 Hay Bros.. .. 2S
AmOPpf.113 1111% Beth Steel. 51 53% I.

Ins Artier Coal. 7.3 .. Hkn Edison 03 08%cnl v Idx o pf. 106 110 Ilk Un tins 72% 7(1
20. Am SI & C 14 15% Brown K pf 83 00 V
123 Am Cad pf.110 .. Buf A Hus.. .. 78

A fhlpbldg .. RO do pf 10 54% V
410 do pf RO Buf It A P 52% 53% v
22" A R See pfB "* 100 do pf.... R(>% 00 V
197 A St Fdy pf 01% 62 Burns!! pf.106% 120 v

«t A Snuff pf. R3 03 Bush Term .. 100 51
4..n A AVhol pf. 92 93 Cal A Ariz. 5.3% 54% v

Am W Wks 5% 0% Can South. 4414 A'
M»7 do (1%.... 17% 18 Cnsn PI pf. 74 73 V

do 7%.... 450% 85 CHItofNJ. 105 220
Ann Arbor. 5% 15 Cert Prod.. 81 34ioo Art Metals. 11% 15 do 1st pf R0 .. U
Assoeln Oil 00 101 do 2d pf. 85 M
At Coast L 83% 88% OCCAStI,.. 40 H«
Afl*m \>t. 25 !*%' do pf.... 83

YORK HERALD, WEDN

BROKERS' CUSTOMERS
WANT DEPOSITS BACK

Vould Have Cummings & Co.
Declared Bankrupt.

An involuntary petition In bankruptcy
gainst Cunimlnga & Co., stock brokers,
ith offices In 50 Broad street, was filed

eati-rduy by several of Its clients to reivermoney said to have been devoslt«*d
vith Its partners for Investment. No
ndlcatlon of the amount of the firm's
labilities or assets could be obtained
lestorday, as Its offices h&ve been closed
Ince Saturday and several clients have
>een unsuccessful In reaching any mern>erof the concern. Frank Cummlr.gB,
lonry L. Olmstead. Frederick W. Qelse
rnd Augustus McDevltt are named In
he petition as copartners of the firm.
A despatch from Philadelphia on Monlaytold of the arrest of Raymond Mc3ov!tt,a clerk employed In the stock

jrokerage firm of Mclean A Co., and
iV. H. Smith, employed by Cummlngs A
?o. In their office In that city, In conlectlonwith the alleged embezzling: of
rore than 740,000 Invested by clients of
he two concerns.
Ball for the appearance of P. W.

lelse, who Is named as manager of McLean& Co., and who Is a copartner In
^umrrlngs A Co., was entered In Phlla-
lelphla. Warrants were sworn out for
:hc arrest of L. S. Cummlngs of the
company of that name, and for a man
tamed Johnson, who Is connected with
die New York office of that concern.

RESERVE BANK WANTS
DATA ON LOANS MADE
..

Members Requested to Report
Rates on Transactions.

For the purposes of statistical value
tnd to keep In more intimate touch with
tredIt conditions the Federal Reserve!
Bank of New York followed the exam-
ole of other reserve banks by request-
ing member banks to report the rate of
Interest or discount received by them'
upon each note or bill offered for re-
discount. The circular sent out yester-

follows:
"In order that the officers of this bank

might he fully informed of prevailing
rates of Interest and discount In this
district, certain of the member banks
have heretofore been good enough to
furnish us periodically with reports of
the rates which they are charging upon
various classes of loans and investments.
This Information has proved to be of s
such value that it has been decided to
supplement it by requesting member
banks to report the rate of interest or
discount received by them upon each
note or bill offered to us for rediscount.
"As this additional Information will

assist us in keeping In touch with credit
conditions throughout the entire district,
ttie'banks applying for rediscounts will,
we trust, be ready to cooperate by filling
out the appropriate column In the new
forms of application blank."

Portland Sella Bonds.
The Cuaranty Trust Company has j

purchased from the Treasurer of Port- |
land, Me., $200,000 of 5 per cent school J
bonds, dated December 1, 1021, and ma ;
turing $20,000 annually In 1932 to 1011
inclusive. |

EX DIVIDEND TABLE.
November 2.3.

Continental Oil 2.00
General Cigar pf I.75
November 25.

Crescent Pipe Dine 75
Delaware & Hudson 2 23
National Head pf 1.73
Ohio OH 1.23
Ohio Oil ext 1.73 |Standard Oil of New York 4.00
Standard Oil of Ohio 3.00 !
Standard Oil of Ohio, ext l.OO
Standard Oil of New Jersey 1.23
Standard Oil of Now Jersey pf 1.73
Standard Oil of Nebraska 5.00
November 28.

Great Northern OH 2.00 1

November .".0.
American Telegraph and Cable 1.23
Atlas Powder 3.00
California Packing 1.50
Diamond Match 2.00
Galena Signal Oil pf 2.(K)
National Transit 50
National Transit ext 50
Norfolk A Western 1.7*
Solar Refining 5.no
Southern Pacific 1.50 I
Standard Oil of Kansas 3.00
Standard O'l of Kansas ext 3,1X1
United Cigar Stores pf 1.73

DIVIDENDS.
Stock ofPayRecord.able.

S. S. Kresge Co.. q, pf. <1.73.Dec. 10 Dec. 31
Lehigh & Wllkesbarre Coal
Co., <33 Nov. 21 Nov. 29

7. Y. Dock Co., s-a, pf. $2.30.Jan. 0 Jan. 10
s'.Y. DOOk Co., c, $2.50 Feb. 0 Feb. 10

South Penn. OH Co., q, Dec. 14 Dee. 31
Standard OH of Ky., q, $3...Dec. 15 Jan. 2 .

> QUOTATIONS!
Bid. Ask. Bid. Ask.

3 Rt P S O 50 05 Mor A Es. .07 ..

Jlevo & Pit 02% .. Mont Pow.. 54 54%31 Peab pf 83% .. Mulilns By 23% 24'/*!3ol Fuel pf.100 120 do pf 8S
JoliSo lpf. 57 58 NCAStD ... 9(1 110
do 2d pf. 50 52 Nat Clk&S. 27 20%2omp Tab. 40 42 do pf 03 72

-'on Cigar.. 21 21 Nat HAS pf 85 1)5
-'on Dlatrlb % 1 X tty M lpf 5 1)
-on Can pf 90 104 NYRacAW. 80
-on Insnr.. 01 65 NYCAFtL. 37 58
-rexCarpet 30 45 do 1st pf. 08 70
'ub A S pf 73 00 do 2d pf. 59 00
>el A Hud. 107% 109% NY Dock pf 53 57
to Beers... 10'* 10% NYStatelty .. 55
"ere pf... 02 04 Norf South 0% 9%

>et Kdlson. 94 97 Ohio It A B 7% 8%let&Mack.. 45 .. Ohio Fuel. 45 50
Jet United. 02 84% Otis E!ev...l04 100
llarn'd M..100 103 do pf 85 87
home M... 19% 19% Otis Ht pf. .. 50
Jul SS&A. 2% 3 Ow ensBAM 20 28
do pf.... 4 5 Pac Coast. 10 20
Yurham H. .. 30 do 1st pf. 40 50
do pf 88% 95 do 2d pf. 20 50

21k II F pf. 37 39 Pac Tel AT. 53 55
Slec Stor. .108 118 Panhandle.. 10% 11
Smer Bran 3% 4% do pf 75 77
do pf 20 24 Parish A B 13 14

Cndlc J pf.104 1 05 Penney pf.. 92 94
'alrbanks. 15% 15% Peoria A E « 8U,
'IsherBody 80 84% Phillips J.. 71 75
do pf 101 110 PCCAStT,. 78 80
ten Ctg pf. 95 100 Pit Cnnl pf. 90 91
no "en in !> > i"» rr v»i; pr..izz

J-ii Mot pf 0014 71 I'lttP Stl pf 82 8.3
IIIMlnnd pf .73 .. T'ond Ok.. HU 11%'Iillf MAN. 3'4 1 PrStsrlCpf "7 01

pf.... ish 18«4 ProdAR pf. 3M* 37',4tulf fltl Ipf 71 .. By? Sp 8S*. HO
Inrtman... 71 BO do pf....100 107
IcndM M. 1l'A l't ^rtl A Snr.102
lomrstnkn 7,7'.; ."7 Hip Stl pf.. 8.7 sr,
.ydrnl Htl. It 10 Itrmlrrton. 21 2.1
ndlnn Rcf.. OH 1<»'. .lo 2<1 pf 47H 00
nt AkH... 0 OH Rnv Arms.. 10', 12',4
do pf 40 41 Fi'iib Air L 1' 4
nt M T 2pf .",7 n do pf *,34 614
nt Nlrlc pf 07 70 Slopp-Sli pf, 70 7't
nt l'np pf. 0." 101 HI'R Sntrnr. .17 .78'J
nt F*n1t.... 48 .. do pf 71 81
own Ont.. 1 0 Stand Mill. 100 121
CrPtS pf. 02 do pf.... 7lt'4 81
Can O S pf 12", 72', Firm Itr pf 80 88
Cnysrr 78 87 Ptudrli pf.. 08 10,1
do 1st pf 100 110 p,ip Stool.. 50 .10
CSpT 0% pf 74 71 do pf 00 00'
do 8-7.... 87 00 Trmtor A.. IK 0'4
Col Will pf 80 04 do R 474 1
Coo ADM .1 0 Tcnn Top... OH OH
do pf 1" 27 TVras T, T ?°0 400
CroPRC RR 171 172K Tldr W O 140 110
do pf 100K 101 Toll T*rd pf 84 81
Crops H II. 07 00 Tivln Oty.. 30 37
do pf ... 01 do pf 07
.pr-lroMlps 47U 40 fndrrwd ..127 130
Oo V'.C-W OH 10V. ,,f. .107 113",

..'ilrO Vol 10 70". "nlnoTnnk 10.7 103
:-ir#M T1..147 1f.2'4 T'n Cle St*. 100 177

.< or T iro. 77 MO do pf 10"t
do pf 01 01 f ririt- lo' I"", 4*.
lorlllnrd .I'd 147 T'n Pvrn-d. .70 .71"
d pf .. .107 111 T* s K*or. 0". 7
.oopr-W. 30 30 TTn rtv Inv. 8 RU
do 1st pf. 00 00 do pf..,. 51 St>4
do 2d pf. or> 11". I'VfoAI. pf 70 OO
fnlllson 15'i 10K T'P Rni Tl of 12 42'4
do of ... r.o nt Vn T r*r 85 80
'nrtln Py. 10", 18i; \*« Rv * r .. 47
Ip'-Vav 72'4 77 V Raalto «f 84 87
nRnirnf .. 00 TVohrr A 11 12H 13

'orllri R 7'4 10 Wct'pr 1nf 03". Or.
'orktSR pf 17 10 W»pt Air R 04H 07
'it Mot A 43 TVMAT.RI pf 13 13't
'nv ns pf.100 100K wt-kivlrr P 10 107;'.iTWoll .7", WO Pvd pf 28 217
do 1st pf. 4 0 1V|s font. . 23 5fl
do 2d rf. 3H 4 Wootr'h of 112
trh Opt.. 8T Wortli pf II 07 07
rstrssM.. 87 oo
do pf 88 1H»
do 11 78 .. I

fESDAY, NOVEMBER 23, 1921.

New Issue

Exempt from all,
Tax Free i\

$11.5

Commonwealth
Seri<

4
Registered o

I

Dated December 1, 1921

Redeemable as a whole at 100 and accrue

period thereafter, upon sixty days' pi
interest, June 1 and Decei

Coupon Bonds, $1,000 denomination, or re

$10,000, $25,000, $50,000

This issue, Series "D," is the last of a tot

sylvania Bonds, issued for Highway Imprc
of the Commonwealth.

The Commonwealth of Pennsylvi
any additional bonds except by C
e 1*1 11 1

or wmcn wouia require several y<
ing $1,000,000 for deficiency in
repelling invasion or insurrection.

Since the adoption of Constitutional Amern
bonds, the Commonwealth has repurchased

Legal Investment for Savings Banks an

New Jersey, Massachuseti

These Bonds constitute a direct obligation
issued for the purpose of constructing high1

Price 106 and Interest,
Legal opinion of Messrs. Townsend, El

I _

Negotiable Interim Certificates will be

First Ni
i

William R. Compton Co. Harri
West & Co. Remick, Ho
Biddle & Henry

We own and offer

$300,000
California Joint Stock I

of San Francisco,
SVz% Bonds

Dated November 1st, 1921 Due

Redeemable at par and accrued interest on

after November 1st, 1931

Principal and interest of these bonds are exempt from
and Local Taxation, except inheritance tax. This exerr

Income Taxes.

Price: 1OlVz and interest, to yield a

optional maturity and 5Vi% t

All issues of Federal Land and Joint Stock I
Bought and Sold

DISCOUNT HOUSE
OF

SALOMON BROS. 8c HI
members new YORK stock exchan

27 PINE STREET
NEW YORK

Telephone Bowling Green 305i

BOSTON PHILADELPHIA

» 15

Federal Income Taxes
n Pennsylvania

>00,000'

. .

ot Pennsylvania
es "D"

\3A%
r Coupon Bonds

Due December 1, 1951

d interest, on December 1, 1936, or any interest
iblished notice. Principal and semi-annual !
nber 1, payable in Philadelphia.
gistered bonds in denomination of $1,000, $5,000,
and $100,000, interchangeable.

* ?

al issue of $50,000,000 Commonwealth of Pennivement,and which is the only outstanding debt

11
itania under its Constitution cannot issue

onstitutional amendment, the adoption
lars, with the exception of not exceedirevenue or bonds for the purpose of

iment on November 5, 1918, authorizing these
a « f r\r\ /\aa 1 r t <«

5>l,DUU,UUU par value tor sinking tund purposes. ]

d Trust Funds in New York, Pennaylvaniat
s and all other Eastern States

of the Commonwealth of Pennsylvania, and are

ways.

Yielding more than 4.20%
liott & Mwtson, Attorneys, Philadelphia, Pa.

ready for delivery about December 2, 1921.

itional Bank
lew York

son, Smith & Co. Estabrook & Co.
dges & Co. Redmond & Co.

Hannahs, Ballin & Lee

I

December
DIVIDEND

Forecast chart
This Issut Gives our opinions
Covers; as to the probable

An. Cor a Fdrr. dividend action to
Ai!!» Cb»)mrr« be taken bv 21 coin,

p»nle« in December. .

.yd.IILi DallK tteer'Kh.i.^r!^ , Pastdividend recordr M«nr11*r McHor»
/>| I JrwJicott Johnson 2. Next meeting dare

I I Im I I J*rvc»s«r y h'ext disidenddartV/Ulo Uri.oJ frvit
lining 4- I03O-I$>ai price

N. Y. Central range
Crucible Sr»«l 3. Present price and

ru ,Dome Mines 6. Survey offavorcNe
November 1st, 1951 I Com Product* and unfavorable

i Gonrral Motor* /actors
T^^P^'eacO. 7 Probable dividend

any interest date L_action.

Investorr are finding this chart of
Inestimable value. The conclusionsformed are sound and

Federal, State, Municipal logically arrived at.

iption includes all Federal ! unt

Ask for H-88
"Always Without Obligation" *|

tbout 5.18% to S S-BrVJ^X,P Co.
. . Cc-i»o)«rfnt*d Stock ExrK at ft Y

nereaftpr 42 broadway new yorkliUlUullUL Phone Bcv'tn^Greeo 3?00
huHWH bum.l Bocra* OatMtran (aMW

,t i.« £> #»_
, I

-and Bank Bonds .

S.J.DEERY& CO.
Malm

Consolidated fltock Rirlianico nf N. Y.
32 Broadway
New York City

JTZLER Kor*mt>*r SIM. 19*1.

Wr wish to announce a copartnershipdoin'i business under
the firm name of 8. J. DEERY
ftt CO., at 32 Broadway, to con®duct a general brokerage business

CHICAGO 'n 8toc'ra bonds.

STANI8 J. DEERY,
PATRICK W. CASHMAN.

Trt. T*oad fl«4J-t-.W-4-a
^

_


